
 

 

January 30, 2025 
 
The General Manager,                                                      
Pakistan Stock Exchange Ltd., 
Stock Exchange Building, 
Stock Exchange Road, 
Karachi.                                                                                
 
 

 

Subject: Notice of Extra Ordinary General Meeting of Blue-Ex Limited 
 
Dear Sir, 
 
In compliance with clause 5.6.9 (b) of the PSX Rule Book, enclosed please find a copy of the Notice of the 
Extra Ordinary General Meeting of Blue-Ex Limited to be held at Plot # 5, Bangalore Town, Near Awami 
Markaz, Shahrah-e-Faisal, Karachi Pakistan, and through video link facility at 04:30 p.m. on Friday, February 
21, 2025 to be published in the following newspapers: 
 
Newspaper    Date 
Business Recorder   January 31, 2025 
Daily Dunya – Urdu   January 31, 2025 
 
Share Transfer Books of the Company will remain closed from Saturday, February 15, 2025 to Friday 
February 21, 2025 (both days inclusive). Share transfers received at the office of our Shares Registrar, Central 
Depository Company of Pakistan Limited (CDC), CDC House, 99-B, Block B, S.M.C.H.S. Main Shahrah-e-
Faisal, Karachi – 74400, by the close of business on Friday February 14, 2025, will be considered as being in 
time for the purposes of attending the EOGM. 
 
You may please inform the TRE certificate Holders of the Exchange accordingly. 
 
Yours sincerely,  

 
Abdul Ahad Khatri 
Company Secretary      
 
Cc:  
Executive Director/HOD 
Surveillance, Supervision and Enforcement Department 
Securities & Exchange Commission of Pakistan 
NIC Building, 63 Jinnah Avenue, Blue Area 
Islamabad. 



 

 

 

 

NOTICE OF EXTRA ORDINARY GENERAL MEETING OF BLUE-EX LIMITED TO BE HELD ON FRIDAY 

FEBRUARY 21, 2025 AT THE REGISTERED OFFICE OF THE COMPANY 

 

Notice is hereby given to all the members of Blue-Ex Limited (the “Company”) that an Extra Ordinary 

General Meeting of the Company will be held on Friday February 21, 2025, at 04:30 p.m. at Bungalow No. 

5, Bangalore Town, Main Shahrah-e-Faisal, Karachi, the registered office of the Company and through 

video-conferencing.  

 

Instructions with regard to participation appear in the notes below. While convening the EOGM, the 

Company will observe the quorum provisions and will comply with regulatory requirements. 

 

SPECIAL BUSINESS:  

 

1. To consider and, if deemed fit, approve by way of a special resolution the issuance of 1,000,000 

new shares of PKR 10.00 each for an issue price equalling PKR 65.00 per share, which includes a 

premium of PKR 55.00 per share, against the aggregate subscription sum of PKR 65,000,000 (Pak 

Rupees Sixty-Five Million only). The new shares will be issued by way of an ‘other than rights’ issue 

subject to approval of the Company’s shareholders and the Commission as per the following details: 

 

(a) Proposal of the board to issue shares without right offer – Issuance of shares shall be subject 

to approval of the shareholders and Commission. 

 

(b) Quantum of the Issue – 1,000,000 new shares to be issued, which will be equal to 3.6% of 

the existing paid-up share capital of the Company. The current paid-up share capital of the 

Company is PKR 274,284,300 divided into 27,428,430 shares of PKR 10.00 each. Following 

the completion of the further issue, the paid-up share capital of the Company will increase 

to PKR 284,284,300 divided into 28,428,430 shares of PKR 10.00 each. 

 

(c) Issue Price – PKR 65.00 per share, including a premium of PKR 55.00 per share. The 

justification for issuing shares at a premium is that as per a detailed financial model of the 

Company, the price of PKR 65.00 per share is a fair value of the Company shares.  

 

(d) Consideration against which shares are proposed to be issued – Shares are proposed to be 

issued for cash consideration. 

 



 

 

(e) Name of person(s), their brief profile, existing shareholding, if any, in the Company, to 

whom the shares are proposed to be issued –  

 

a. Name of Person: Various members of the general public 

b. Profile: General Public 

c. Existing Shareholding in Company: None 

 

(f) Purpose of the issue – To meet expansion and other financial requirements of the Company, 

and to enable the Company to migrate from the GEM Board of PSX to the Main Board of PSX. 

 

(g) Justification for issue of the shares by way of other than right – Section 83 (1) (b) of the 

Companies Act 2017 permits issuance of further shares by way of ‘other than rights’ subject 

to approval from the Company’s shareholders and the Commission. The longer process and 

the additional formalities associated with a rights issue are the main reasons why the 

Company is opting to proceed with the ‘other than rights’ issue. 

 

(h) Benefits of the issue to the company, its members and capital markets – As a result of being 

listed on the Main Board of PSX, it is expected the public is likely to take a keener interest in 

the performance of the Company, which is presently limited due to the Company being on 

the GEM Board. This greater interest would also be reflected in the price of the Company’s 

shares at PSX. It will also make available a larger pool of shares for trading, giving more 

opportunities to the shareholders of the Company. The increase in the equity of the Company 

will furthermore enable the Company to move towards listing on the Main Board of the PSX 

from the GEM Board of PSX. 

 

(i) Breakup value per share as per the latest available audited and reviewed accounts – PKR 

41.48. 

 

(j) Consent of the person(s) to whom the shares are to be issued is(are) obtained – Since the 

purpose of the issue is to migrate the Company’s listing from the current GEM Board to the 

Ready / Main Board, shares will be offered to the general public, hence no consent has been 

obtained from such persons. Consent shall be obtained in the form of share subscription 

forms. 

 

(k) It is confirmed that the proposed new shares shall rank pari passu in all respects with the 

existing ordinary shares of the Company.  

 



 

 

(l) Average market price of the share, during the last three months preceding the Board’s 

decision as well as the latest available market price – Average price PKR 50.62, latest 

available market price PKR 61.55. 

 

(m) Where shares are proposed to be issued for consideration other than in cash, the value of 

non-cash assets or services or intangible assets shall be determined by a valuer – The new 

shares are proposed to be issued for cash consideration, hence this is inapplicable.  

 

It is proposed that the following resolution shall be passed by way of a special resolution: 

 

“IT IS HEREBY RESOLVED THAT the Company be and is hereby authorised to issue 1,000,000 new 

shares of PKR 10.00 each for an issue price equalling PKR 65.00 per share, which includes a premium 

of PKR 55.00 per share, against the aggregate subscription sum of PKR 65,000,000 (Pak Rupees 

Sixty-Five Million only). The new shares will be issued by way of an ‘other than rights’ issue subject 

to approval of the Company’s shareholders and the Commission. 

 

FURTHER RESOLVED THAT the Chief Executive Officer, and/or the Company Secretary, and/or the 

Chief Financial Officer of the Company, be and are hereby, jointly and/or severally, authorized to 

prepare, finalize, execute and file all necessary documents, and take all necessary steps and to do 

all such acts deeds and things for and on behalf of, and in the name of the Company, as may be 

necessary or required as they may think fit for or in connection with or incidental for the purposes 

of the above-mentioned resolution, as well as carry out any other act or step which may be ancillary 

and/or incidental to do the above and necessary to fully achieve the objects of the aforesaid 

resolution.”  

 

Attached to this notice is the Statement of Material Facts covering the above-mentioned Special 

Businesses, as required under Section 134 (3) of the Companies Act 2017. 

 

For and on behalf of the Board 

   
……………………………… 

Abdul Ahad Khatri 

Company Secretary  

Karachi, Pakistan 

  



 

 

NOTES:  

 

1. Closure of Share Transfer Books:  

 

Share Transfer Books of the Company will remain closed from Saturday, February 15, 2025 to Friday 

February 21, 2025 (both days inclusive). Share transfers received at the office of our Shares 

Registrar, Central Depository Company of Pakistan Limited (CDC), CDC House, 99-B, Block B, 

S.M.C.H.S. Main Shahrah-e-Faisal, Karachi – 74400, by the close of business on Friday February 14, 

2025, will be considered as being in time for the purposes of attending the EOGM.  

 

2. Participation in the Meeting:  

 

Members whose names appearing in the Register of Members as of February 14, 2025, are entitled 

to attend and vote at the EOGM. A Member entitled to attend and vote at the EOGM is entitled to 

appoint a proxy to attend, speak and vote for him / her. A proxy must be a Member of the Company.  

 

An instrument of proxy applicable for the EOGM is being provided with the Notice sent to Members. 

Further copies of the instrument of proxy may be obtained from the Registered Office of the 

Company during normal office hours. Proxy form may also be downloaded from the Company’s 

website: https://www.blue-ex.com/corporate/proxyform. An instrument of proxy and the power 

of attorney or other authority (if any) under which it is signed, or a certified true copy of such power 

or authority duly notarized must, to be valid, be deposited through email on abdul.ahad@blue-

ex.com or at the registered address of the Company’s Share Registrar not less than 48 hours 

(excluding holidays) before the time of EOGM.  

 

Members are requested to submit a copy of their Computerized National Identity Card (CNIC), if 

not already provided and notify immediately the changes, if any, at the registered address to our 

Shares Registrar.  

 

3. Participation in EOGM through Video-Conferencing  

 

The Company enables its members to participate in the EOGM through video-conferencing.  

 

(a) To attend the EOGM through video-conferencing, the members are requested to register 

themselves by providing the following information through email at abdul.ahad@blue-

ex.com at least 48 hours before the EOGM.  

 

 



 

 

Name of 

Shareholder 

CNIC / NTN 

No. 

Folio No. / CDC 

IAS A/C No. 

Cell No. Email Address 

     

 

(b) Members will be registered, after necessary verification as per the above requirement and 

will be provided a video-link by the Company via email.  

 

(c) The login facility will remain open from 04:30 p.m. till the end of EOGM.  

 

(d) Members can also share their comments / suggestions on the agenda of EOGM by email at 

abdul.ahad@blue-ex.com. 

 

4. Guidelines for Central Depository Company of Pakistan Limited Investor Account Holders:  

 

CDC Investor Account Holders will further have to follow the under-mentioned guidelines as laid 

down in Circular No. 1 dated January 26, 2000, issued by the Securities and Exchange Commission 

of Pakistan (SECP).  

 

(a) For attending the EOGM:  

 

(i)   In case of individuals, the investor account holder or sub-account holder and / or the 

person whose securities are in group account and their registration details are 

uploaded as per the regulations, shall authenticate his / her identity by sharing a copy 

of his / her CNIC or original passport through email (as mentioned in the notes) at least 

48 hours before the EOGM.  

 

(ii) In case of corporate entity, the Board of Directors’ resolution / power of attorney with 

specimen signature of the nominee shall be shared through email (as mentioned in the 

notes) (unless it has been provided earlier) at least 48 hours before the EOGM.  

 

(b) For appointing Proxies:  

 

(i)   In case of individuals, the investor account holder or sub-account holder and/or the 

person whose securities are in group account and their registration details are 

uploaded as per the regulations, shall submit the proxy form as per the above 

requirement.  

 



 

 

(ii)  The proxy form shall be witnessed by two persons whose names, addresses and CNIC 

numbers shall be mentioned on the form.  

 

(iii) Copies of CNIC or the passport of the beneficial owners and the proxy shall be 

furnished with the proxy form through email (as mentioned in the notes).  

 

(iv)  The proxy shall produce his original CNIC or original passport at the time of the 

Meeting.  

 

(v)  In case of a corporate entity, the Board of Directors’ resolution / power of attorney 

with specimen signature shall be submitted (unless it has been provided earlier) along 

with proxy form to the Company through email (as mentioned in the notes).  

 

5. Conversion of Physical Shares into Book Entry Form:  

 

The Securities and Exchange Commission of Pakistan (SECP) through its letter No. 

CSD/ED/Misc/2016- 639-640 dated March 26, 2021 has advised listed companies to adhere to 

provisions of Section 72 of the Companies Act 2017 by replacing physical shares issued by them into 

book entry form.  

 

The shareholders of Blue-Ex Limited having physical folios / share certificates are requested to 

convert their shares from physical form into book-entry form as soon as possible. The shareholders 

may contact their Broker, CDC Participant or CDC Investor Account Service Provider for assistance 

in opening a CDS Account and subsequent induction of the physical shares into book-entry form. It 

would facilitate the shareholders in many ways including safe custody of shares, avoidance of 

formalities required for the issuance of duplicate shares, reduced stamp duty on transfers and 

ability of shares to instantly trade in open market at better rates. For further information and 

assistance, the shareholders may contact our Share Registrar.  

 

6. Form of Proxy: 

The form of proxy in English and Urdu is attached with the notice of EOGM and should be witnessed 

by two persons whose names, addresses and CNIC numbers should be mentioned on the form. The 

form of Proxy is also available on the Company’s website. 

 

7. Procedure for E - Voting: 

(a)  Details of the e-voting facility will be shared through an e-mail with those members of the 

Company who have their valid CNIC numbers, cell numbers, and e-mail addresses 



 

 

available in the register of members of the Company by the close of business on February 

14, 2025. 

(b) The web address, login details will be communicated to members via email and the 

security codes will be communicated to members through SMS from web portal of CDC 

Share Registrar Services Limited (being an e-voting service provider). 

(c) Identity of the Members intending to cast vote through e-Voting shall be authenticated 

through electronic signature or authentication for login. 

(d) Members shall cast their vote online at any time from February 18, 2025, 09:00 a.m. and 

shall close on February 21, 2025 till 5:00 p.m. 

(e) Once the vote on a resolution is cast by a Member, he/she shall not be allowed to change 

it subsequently. 

 

8. Procedure for Voting Through Postal Ballot: 

(a) The members shall ensure that duly filled and signed ballot paper along with copy of 

computerized National Identity Card (CNIC) should reach the Chairman of the meeting 

through post on the Company's registered address, or email at abdul.ahad@blue-ex.com 

one day before the EOGM on February 20, 2025, during working hours. The signature on 

the ballot paper shall match with the signature on CNIC. 

(b) In accordance with the Regulation 11 of the Regulations, the Board of the Company has 

appointed M/s. Crowe Hussain Chaudhury & Co. Chartered Accountants, (a QCR rated 

audit firm) to act as the Scrutinizer of the Company for the special business to be 

transacted in the meeting and to undertake other responsibilities as defined in Regulation 

11A of the Regulations. 

  

 

 

 

  



 

 

STATEMENT UNDER SECTION 134 (3) OF THE COMPANIES ACT 2017 

 

This statement sets out the material facts concerning the special business to be transacted at the Extra 

Ordinary General Meeting of Blue-Ex Limited (the “Company”) to be held on February 21, 2025, at 04:30 

p.m. at Bungalow No. 5, Bangalore Town, Main Shahrah-e-Faisal, Karachi, the registered office of the 

Company and through video-conferencing.  

 

The Company seeks approval from its shareholders to pass special resolutions allowing the issuance of 

1,000,000 new shares of PKR 10.00 each for an issue price equalling PKR 65.00 per share, which includes 

a premium of PKR 55.00 per share, against the aggregate subscription sum of PKR 65,000,000 (Pak Rupees 

Sixty-Five Million only). The new shares will be issued by way of an ‘other than rights’ issue subject to 

approval of the Company’s shareholders and the Commission.  

 

No director has any direct or indirect interest in the proposed issuance of shares, except to the extent of 

their existing shareholding.  

 

For and on behalf of the Board 

  
…………………..…………… 

 

Abdul Ahad Khatri 

Company Secretary  

Karachi, Pakistan 

 



PROXY FORM 

 

The Company Secretary, 
Blue-Ex Limited 
Bungalow No. 5, Bangalore Town,  
Main Shahrah-e-Faisal,  
Karachi. 
 

I/We_____________________________________________________ of _________________ being 

member(s) of Blue-Ex Limited holding ______________ Ordinary Shares as Folio /CDC Account 

No.______________________ hereby appoint _____________________  of __________________ as my 

proxy to vote for me and on my/our behalf at the Extra Ordinary General Meeting (EOGM) of the company 

to be held at Bungalow No. 5, Bangalore Town, Main Shahrah-e-Faisal, Karachi and through video link 

facility on February 21, 2025 at 04:30 p.m. and at any adjournment thereof. 

Signed this ________ day of___________ 2025 

Witness 1 

Signature                                                       

Name                                    

CNIC No. or 

Passport No.    

Address                                                                                       Signature should agree with specimen  

                        registered with the Company 

Witness 2                                                                                                       

Signature                                                       

Name                                    

CNIC No. or 

Passport No.    

Address                             

 

Notes:  

 A member entitled to attend and vote at the meeting may appoint any member as his/her proxy to attend the 
meeting and vote. 

 If a member is unable to attend the meeting, they may complete and sign this form and send it to the Company 
Secretary, Blue-Ex Limited at the registered office Bungalow No. 5, Bangalore Town, Main Shahrah-e-Faisal, 
Karachi so as to reach not less than 48 hours before the time appointed for holding the Meeting.  
 

 For CDC Account Holders / Corporate Entities 

In addition to the above the following requirements have to be met. 

(i) The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers 
shall be stated on the form. 

(ii) Scanned copies of CNIC or the passport of the beneficial owners and the proxy shall be submitted 
with the proxy form. 

(iii) In case of corporate entity, the Board of Directors resolution / power of attorney with specimen 
signature shall be submitted (unless it has been provided earlier) along with proxy form. 

 

 

 

Signature 
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